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STATUTORY AUDITORS CERTIFICATE 

(Pursuant to Rule 22 of the Nidhi Rules, 2014) 

 

This is to certify that, on the basis of Books of accounts and other relevant documents 

verified by us and as per explanations given to us for the financial year ended as on 31st 

March 2025 by M/s "DHANABANDHAVYA NIDHI LIMITED" we would like to 

report on the following. 

 

1. It has been noted that the company has filed E-form NDH 4 within the time prescribed 

under Nidhi Rules 2014 Vide SRN R45432473 dated 11-07-2020 thereafter it was rejected 

by the Ministry of corporate affairs Delhi vide order date 16-10-2020 and further the same 

was pending for approval with the Registrar of Companies Bangalore and as on 07-12-

2020 it was rejected by the Registrar of Companies Bangalore.  

 

In furtherance the Board of Directors of the Company have once again filed a new E-form 

NDH -4 With ROC Vide SRN T14216105 dated 16-04-2021 and status of the form stands 

as "Pending for approval 31st March 2024. And there was a recent email dated Jul 25, 

2024 from MCA that the "application status has changed to Rejected" with the several 

reasons (attached reason for rejection for your reference) Hence post rejection the 

company has not filed further NDH 4 post rejection for Declaration of Nidhi Pursuant to 

section 406 of the companies Act 2013 and Rules 3A, of the Nidhi Rules 2014 and other 

applicable rules as made there under.  

 

Further would like to state that even after rejection of Form NDH 4, the company has 

Brought new members by transferring the shares and accepted deposits even though 

there is No approval for NDH -4 from the MCA/ROC which is stated as non- compliance 

pursuant to Rule 3A Declaration as Nidhi of Nidhi Rules 2014.  

 

The company has received the Membership amount of Rs.29,000/-(Rupees Twenty Nine 

Thousand only) During the Period starting from 01stJuly 2020 to 21st October 2020 

Pursuant to which the Return of allotment through E-form PAS 3 for allotting 2,900 
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Equity Shares of Rs.10/- each has NOT been made since E-form NDH 4 was pending for 

approval, thus in abidance with the provisions of Act and rules made there under the 

amount of Rs.29000/- against 2900 Equity Shares of Rs10/- each has not been utilized by 

the company in any manner.  

 

2.  Form MGT-7 filing annual returns by a company. The company has filed Annual 

return MGT 7 for the financial year 2024 as on date of giving certificate. The due date for 

filing MGT-7 is 60 days from the date of the Annual General Meeting, AGM for the year 

end 2024 was held on 01st September 2024. 

 

3.  The Company has not filed NDH 3 for the half yearly return (Pursuant to rule 21 of 

Nidhi Rules, 2014) for the half year end 30th September 2024 and 31st March 2025 as on 

date of giving this certificate.  

 

Subject   to   the   above   report   we here by certify that   M/s 

"DHANABANDHAVYA NIDHI LIMITED has complied with all the 

provisions as listed below:  

 

1. All the provisions of the Incorporation of Nidhi Company (RULE 4 Of Nidhi Rules 

2014 & as amended by Amendment of Nidhi Rules 2019)  

 

2. All the provisions of Requirements of Members, Net Owned Funds etc (Rule 5 Of 

Nidhi Rules 2014 & As Amended by Amendment of Nidhi Rules 2019) 

 

3. All the provisions General Restrictions and Prohibitions (Rule 6 of Nidhi   Rules 

2014) 

 

4.  All the provisions of Share Capital and Allotment (RULE 7 OF NIDHI RULES 

2014 & AS AMENDED BY AMENDMENT OF NIDHI RULES 2019)  
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• Nominal value of fully paid up equity shares for all the Members is Minimum 

Rupees Ten each.  

• Each deposit holder has been allotted a minimum of ten equity shares of 

Rupees Ten each or shares equivalent to one hundred rupees  

• Savings Account holder and a recurring deposit account holders are holding 

least one equity share of Rupees Ten each.  

 

5. All the provisions of Membership (RULE 8 OF NIDHI RULES 2014) No body 

Corporate of trust is the member of the company Number of Members as on 31-

03-2024 - 437 No minor is admitted as a member of the company.  

 

6. All the provisions of Net Owned Funds (RULE 9 OF NIDHI RULES 2014)  

 

• Net owned fund as on 31-03-2025 is  Rs. 28,17,825/- which is more than 10 

Lakhs as per the Rule 9 Nidhi Rules 2014. 

• Ration of Net owned fund as on 31-03-2025 is 1 :5.04%. 

 

7. Branches (RULE 10 OF NIDHI RULES 2014)  

 

• The   company has no such branches.  

 

8.  All the provisions of Acceptance of deposits by Nidhis (RULE 11 OF NIDHI 

RULES 2014)  

• Company has not accepted Deposits Exceeding twenty times of Net Owned 

Funds as per latest audited balance sheet i.e., as on 31-03-2025.  

• Net owned fund as on 31-03-2025 - Rs. 28,17,825 /-  

• Deposits as on 31-03-2025 - Rs. 1,42,09,413/-  

 

9. All the provisions of Application Form for accepting Deposit (RULE 12 OF NIDHI    

RULES 2014.  

• Company has followed all the particulars of applications forms for placing      

deposits   by the members of the Company. 
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10. All the provisions of Deposits (RULE 13 OF NIDHI RULES 2014)  

• Company has complied with Deposit Rules and period of Deposits as 

mentioned in the rules. 

 

 

RATE OF INTEREST OFFERED ON DEPOSITS BY THE COMPANY TO ITS 

MEMBERS 

SAVINGS ACCOUNT 

CODE  SCHEME 
NAME  

TENURE  INTEREST 
PAYOUT  

INTEREST 
RATE (%)  

SAV001 SAVING 
ACCOUNT 

 Qaurterly 4% 

     

 

CODE SCHEME NAME TENURE 
INTEREST 

PAYOUT 

A. INTEREST 

RATE (%) 

FD001 FD 12MONTHS 
12 

MONTHS 
Yearly 7.5 

FD002 FD 24 MONTHS 
24 
MONTHS 

Cumulative 
yearly 

7.75 

FD005 

FD 36 MONTHS 
AND ABOVE 
CUMULATIVE 
YEARLY 

36 
MONTHS 

Cumulative 
yearly 

8 

FD006 FD 60 MONTHS 
60 
MONTHS 

Cumulative 
yearly 

8 

FD007 
FD 12 MONTHS 
- QUARTERLY 
INTEREST 

12 
MONTHS 

Quarterly 7.5 

SFD001 
Senior FD for 1 

YEAR 

12 

MONTHS 
Yearly 8.5 
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SFD002 

SFD002-FD 36 
MONTHS AND 
ABOVE 
CUMULATIVE 
YEARLY 

36 
MONTHS 

Cumulative 
yearly 

9 

SFD003 

SFD003-FD 12 
MONTHS - 
QUARTERLY 
Interest 

12 
MONTHS 

Quarterly 8.5 

 FD2025-

24M 

SPECIAL FD 
24M 2025 - 

Monthly Interest 

24 

MONTHS 
MONTHLY 9 

 FD2025-
12M 

SPECIAL FD 
12M 2025 - 
Yearly Interest
  

12 
MONTHS 

Yearly 8.5 

 

SCHEME 
CODE 

SCHEME 
NAME 

TENURE 
INT. 
COMPOUNDING 
INTERVAL 

A. 
INTEREST 
RATE (%) 

DD001 
Daily 
Deposit -6 
months 

182 
DAYS 

HALF_YEARLY 5 

DD002 

DAILY 

DEPOSIT- 
6 MONTHS 
-2 

182 
DAYS 

HALF_YEARLY 5 

DD003 
DD-365 
Days 

365 
DAYS 

YEARLY 6 

RD012 
RD 12 
MONTHS 

12 
MONTHS 

YEARLY 7.25 

RD024 
RD 24 
MONTHS 

24 
MONTHS 

YEARLY 7.5 

RD036 

RD 24 
MONTHS 
AND 
ABOVE 

36 
MONTHS 

YEARLY 8 

RD060 
RD 60 
MONTHS 

60 
MONTHS 

YEARLY 8.75 

RD2025 RD2025 
24 
MONTHS 

YEARLY 10 
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11. All the provisions of Un-encumbered term deposits (RULE 14 OF NIDHI  

RULES 2014)  

• Company has invested and continuously kept invested in unencumbered 

term Deposits with AXIS BANK, Basaveshwaranagar Branch - No 65, 

Ground Floor and STATE BANK OF INDIA, Kamakshipalya Branch :- No 

165, Ground Floor, Magadi Main Road, which should be minimum ten per 

cent of the deposits outstanding at the close of business on the last working 

day of the second preceding month.  

• Total amount of unencumbered Term Deposits – Rs. 21,00,000/-  

12. All the provisions of Loans (RULE 15 OF NIDHI RULES 2014)  

• Company has complied with all the provision and provided Loan to 

members within the limits as prescribed under the said Rules  

 

13. All the provisions of Rate of Interest (RULE 16 OF NIDHI RULES 2014):  

Rate Of Interest Charged On Loans By The Company To Its Members 

LOAN AGAINST DEPOSIT 

SCHEME 

CODE 

SCHEME 

NAME 
TENURE 

INTEREST 

TYPE 

A. 
INTEREST 
RATE (%) 

MAX. 
LOAN 
AMOUNT 

LAFD001 
LOAN 
AGAINST FD @ 
10.50% 

60 
Months 

Reducing 
Emi 

10.50% 200000 

LAFD002 
LOAN 
AGAINST FD @ 
10.75% 

60 
Months 

Reducing 
Emi 

10.75% 200000 

FD003 
LOAN 
AGAINST FD 

@11% 

60 
Months 

Reducing 
Emi 

11.00% 200000 

      

      
LOAN AGAINST MORTGAGE 
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SCHEME 

CODE 

SCHEME 

NAME 
TENURE 

INTEREST 

TYPE 

A. 

INTEREST 
RATE (%) 

MAX. 

LOAN 
AMOUNT 

LAM0001 
Loan Against 
Mortgage 

7 Months 
Reducing 
Emi 

14.99% 200000 

      

 

 
 
 
 
 

 
 
 
 
 
      

LOAN AGAINST RD & OTHER SECURITIES 

SCHEME 
CODE 

SCHEME 
NAME 

TENURE 
INTEREST 
TYPE 

A. 
INTEREST 
RATE (%) 

MAX. 
LOAN 
AMOUNT 

LAFDRD0001 
LOAN 
AGAINST FD, 
RD 

60 
Months 

Reducing 
Emi 

14.49% 200000 

LALI001 
LOAN 
AGAINST LIC  

60 
Months 

Reducing 
Emi 

14.99% 200000 

 

14. All the Provisions of Directors (RULE 17 OF NIDHI RULES 2014):  

 

15. Dividend (Rule 18 Of Nidhi Rules 2014) 

• No dividend has been declared by the Company  

 

16. All the provisions of Auditor (RULE 19 OF NIDHI RULES 2014)  

• Company has re-appointed us i.e. M/s Esha Prasanna & Co, Chartered 

Accountant Firm Regn .No. 013071S as a Chartered Accountants of the 

company in the First AGM conducted on 01/19/2024 for a term of 05 years  
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17. All the provisions of prudential norms (RULE 20 OF NIDHI RULES 2014):  

 

18. All the provisions of Filing of Half Yearly Return (RULE 21 OF NIDHI RULES 2014) 

Details of Half Yearly Return Filed i.e. E form NDH 3 

FORM SRN For Quarter 

GNL-2 H5826069 31-03-2019 
NDH 3 R33203282 30-09-2019 
NDH 3 R47205109 31-03-2020 
NDH 3 T27972595 30-09-2020 
NDH 3 T27975655 31-03-2021 

NDH-3 T57206146 30-09-2021 

NDH-3 T98735806 31-03-2022 

NDH-3 AA4398571 30-09-2022 

NDH-3 AA4509696 31-03-2023 

NDH-3 Yet to file 30-09-2023 

NDH-3 Yet to file 31-03-2024 

NDH-3 Yet to file 30-09-2024 

NDH-3 Yet to file 31-03-2025 

 

 

UDIN: 25225618BMIOKW9429 

Place : Bangalore  

Date : 04-09-2025 

 


