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Note 24: Notes to Accounts and Significant Accounting Policies

Corporate Information

The company “DHANABANDHAVYA NIDHI LIMITED” ( or Company) was incorporated on
30™ October 2018 vide company identification number U65990KA2018PLC118162 and having
its registered office at No. 5/A, 1 STAGE, MIG A.D HALLI, KHB COLONY, BANGALORE KA
560079 IN

The company is engaged

To carry on the business of all kinds and description as may permitted to be carried as
Nidhi companies it terms of the provisions of the Companies Act, 2013 and rules made there
under and to encourage, afford all facilities for cultivating thrift, savings or money from its
members of all categories as deposits i.e. Fixed Deposits (F.D.), Recurring Deposits (R.D.),
Monthly Income Scheme (MIS), Term Deposit (T.D.) under various schemes formulated from
time to time by the Company any and to provide Interest or benefit on the Deposits, as it fit for and
beneficial to the company and to the members as per the rules & regulations or guideline or
Reserve bank of India (RBI), Ministry of Corporate Affairs and Regulatory Authority on NBFC or
NIDHI. The company shall not carry on chit fund business, insurance business , hire purchase
finance business of trading in shares and securities

To lend, grant loans to the shareholders or members only as a against securities of
immovable properties, and / or on the security of deposits, movable such as gold, silver, jewellery,
Kisan Vikas Patra, National Saving Certificates Scheme, as may from time to time prescribed in
law for Nidhi Companies, subject to the provisions of the Act, to provide locker facility to its
members and charge rent for the same

Summary of Significant Accounting Policies:

24.1 Basis of preparation and Presentation of Financial Statement

The Financial Statements of the company have been prepared in accordance with Generally
Accepted Accounting Principles in India (Indian GAAP). The company has prepared these
Financial Statements to comply in all material aspects with Accounting Standards notified under
The Companies (Accounting Standards) Rules, 2006 (as amended) and the relevant provisions of
the Companies Act, 2013. The Financial Statements have been prepared on an accrual basis and
under the historical cost convention. The Company is a Small and Medium Sized Company (SMC)
as defined in the general instruction in respect of Accounting Standards notified under the
companies (Accounting standards) Rules, 2006. Accordingly, the company has complied with the
Accounting Standards as applicable to a

Small and Medium Sized Company. During the period ended 31 March 2021, the company has
complied with Schedule III notified under Companies Act 2013, for the preparation and
presentation of its financial statement. The preparation of financial statements requires the
management to make estimates and assumptions considered in the reported amounts of assets and
liabilities (including contingent liabilities) as on the date of the financial statements and the
reported income and expenses during the reporting period. The estimates and assumptions used in
the financial statements are based upon the Management’s evaluation of the relevant facts and
circumstances as on the date of financial statements. Management believes that the estimates used
in the preparation of the financial statements are prudent and reasonable. Although these estimates
are based on the management’s best knowledge of current events and actions, uncertainty about
these assumptions and estimates could result in the outcomes requiring a material adjustment to the
carrying amounts of assets or liabilities in future periods.

Regrouping of items of financial statements is done for the users to compare the figures of last

year vs current year




24.2 Tangible Fixed Assets

Fixed Assets are stated at cost less accumulated depreciation. The cost includes purchase
consideration, financing costs till commencement of commercial production and other directly
attributable costs incurred to bring an Asset to its working condition for its intended use. Subsidy
received towards specific assets is reduced from the cost of fixed assets. Fixed assets taken on
Finance Lease are capitalized. The costs of Assets not ready for use as at the Balance Sheet date
are disclosed under Capital Work-In-Progress.

24.3 Depreciation on tangible fixed assets
Depreciation on fixed assets is calculated on written down value basis using the rates arrived at
based on the useful lives prescribed under the Schedule II to the Companies Act 2013. The
company has used the following useful life to provide depreciation on its fixed assets.

SINo | Asset Type Useful Life Rate of Depreciation
1 Office Equipment’s 10 25.89%
2 Computers 5 39.30%
3 Furniture and Fixtures 15 25.89%
4 Printers 5 20.58%
24.4 Intangible Asset

Intangible Assets are recorded at the consideration paid for acquisition less accumulated
amortization and accumulated impairment, if any. Intangible assets are amortized over their
estimated useful life subject to a maximum period of 10 years on straight line basis, commencing
from the date the asset is available to the Company for its use. Expenditure for acquisition and
implementation of software system is recognized as part of the intangible asset and amortized on
straight line basis over a period of 10 years being the maximum period available for writing off of
intangible asset.

24.5 Borrowing Costs

General and specific borrowing costs directly attributable to the acquisition, construction or
production of qualifying assets, which are assets that necessarily take a substantial period of time
to get ready for their intended use or sale, are added to the cost of those assets, until such time as
the assets are substantially ready for their intended use or sale. All other borrowing costs are
recognised in the Statement of Profit and Loss in the period in which they are incurred.

24.6 Impairment

The company at each balance Sheet date reviews whether there is indication that an asset may be
impaired. If any such indication exists; the enterprise should estimate the recoverable amount of
the asset. If such recoverable amount of the asset or the recoverable amount of the cash generation
unit to which the assets belongs is less than the carrying amount, the carrying amount is reduced to
its recoverable amount. The reduction is treated as an impairment loss and is recognizing in the
statement of Profit and Loss.

24.7 Leases

Leases where the lessor effectively retains substantially all risks and benefits of ownership of the
leased term are classified as operating leases. Operating lease payments in respect of non-
cancellable leases are recognized as an expense in the profit and loss account on a straight-line
basis over the lease term.

24.8 Investments
Investments that are readily realisable and are intended to be held for not more than one
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the date, on which such investments are made, are classified as current investments. All other
investments are classified as long term investments. Current investments are carried at cost or fair
value, whichever is lower. Long-term investments are carried at cost.

24.9 Foreign currency transaction

On initial recognition, all foreign currency transactions are recorded by applying to the foreign
currency amount the exchange rate between the reporting currency and the foreign currency at the
date of the transaction. As at the reporting date, non-monetary items which are carried in terms of
historical cost denominated in a foreign currency are reported using the exchange rate at the date
of the transaction. All non-monetary items which are carried at fair value or other similar valuation
denominated in a foreign currency are reported using the exchange rates that existed when the
values were determined. All monetary assets and liabilities in foreign currency are restated at the
end of accounting period. A monetary asset or liability is termed as a long-term foreign currency
monetary item, if the asset or liability is expressed in a foreign currency and has a term of 12
months or more at the date of origination of the asset or liability. Exchange differences on
restatement of all other monetary items are recognised in the Statement of Profit and Loss. Foreign
operations are classified as either ‘integral’ or ‘non-integral’ operation. Exchange differences
arising on a monetary item that, in substance, forms part of an enterprise’s net investment in a non-
integral foreign operation are accumulated in the Foreign Currency Translation Reserve until the
disposal of the net investment, at which time they are recognised as income or as expenses. The
financial statements of integral foreign operations are translated using the principles and
procedures as if the transactions of the foreign operation are those of the Company itself. There are
no foreign currency transactions during the year.

24.10 Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefit will flow to the
Company and the revenue can be readily measured. Company follows accrual method of
accounting for its income and expenditure.

Other Income

Interest: Interest income is recognised on a time proportion basis taking into account the amount
outstanding and the rate applicable.

24.11 Employee Benefits

Short term Employee Benefit

All employee benefits payable wholly within twelve months of rendering the service are classified
as short term employee benefits. These benefits include compensated absence such as paid annual
leave and sickness leave. The undiscounted amount of short term employee benefits expected to be
paid in exchange for the services rendered by employees are recognized as an expense during the
period.

Defined benefit plans:

Gratuity: The Company provides for gratuity, a defined benefit plan (the “Gratuity Plan” covering
eligible employees in accordance with the Payment of Gratuity Act, 1972. The Gratuity Plan
provides a lump sum payment to vested employees at retirement, death, incapacitation or
termination of employment, of an amount based on the respective employee’s salary and the tenure
of employment. 15 days salary for every completed year of service and vesting period is 5 years.
Since none of the employees has completed 5 years of service, no provision has been provided in
the books during the year.

24.12 Taxes on Income
Tax expense comprises current and deferred tax. Current income-tax is measured at the amount
expected to be paid to the tax authorities in accordance with the Income-tax Act, 1961 enacted in
India. \
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Deferred tax charge or credit reflects the tax effects of timing difference between accounting
income and taxable income for the period. The deferred tax charge of credit and the corresponding
deferred tax liabilities or assets are recognised using the tax rates that have been enacted or
substantively enacted by the Balance Sheet date. Deferred tax assets are recognized only to the
extent there is reasonable certainty that the assets can be realized in future; however, where there is
unabsorbed depreciation or carry forward losses, deferred tax assets are recognized, only if there is
virtual certainty of realisation of such assets. Deferred tax assets are reviewed at each Balance
Sheet date and are written-down or written-up to reflect the amount that is reasonably/ virtually
certain (as the case may be) to be realised. Deferred Tax Assets and deferred tax liabilities are
offset when there is a legally enforceable right to set off assets against liabilities representing
current tax and where the deferred tax assets and the deferred tax liabilities relate to taxes on
income levied by the same governing taxation laws.

24.13 Provisions and Contingent Liabilities

Provisions: Provisions are recognised when there is a present obligation as a result of a past event,
it is probable that an outflow of resources embodying economic benefits will be required to settle
the obligation and there is a reliable estimate of the amount of the obligation. Provisions are
measured at the best estimate of the expenditure required to settle the present obligation at the
Balance sheet date and are not discounted to its present value. The company is required to maintain
provisions as per prudential norms specified in rule 20 of the Nidhi Rules 2014.

Contingent Liabilities: Contingent liabilities are disclosed when there is a possible obligation
arising from past events, the existence of which will be confirmed only by the occurrence or non
occurrence of one or more uncertain future events not wholly within the control of the company or
a present obligation that arises from past events where it is either not probable that an outflow of
resources will be required to settle or a reliable estimate of the amount cannot be made, is termed
as a contingent liability. Contingent Liabilities are not recognised but are disclosed in the Notes.
Contingent Assets are neither recognised nor disclosed in the financial statements.

24.14 Earnings per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable
to equity shareholders by the weighted average number of equity shares outstanding during the
period. Earnings considered in ascertaining the Company’s earnings per share is the net profit for
the period after deducting preference dividends and any attributable tax thereto for the period. The
weighted average number of equity shares outstanding during the period and for all periods
presented is adjusted for events, such as bonus shares, other than the conversion of potential equity
shares that have changed the number of equity shares outstanding, without a corresponding change
in resources. For the purpose of calculating diluted earnings per share, the net profit or loss for the
period attributable to equity shareholders and the weighted average number of shares outstanding
during the period is adjusted for the effects of all dilutive potential equity shares.

24.15 Cash and Cash Equivalents
Cash and cash equivalents in the balance sheet comprise cash at bank and in hand and short-term
investments with an original maturity of three months or less.

24.16 Cash Flow Statement

Company has prepared cash flow statement using the Indirect Method, whereby net profit or loss is
adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of past or
future operating cash receipts or payments, and items of income or expense associated with
investing or financing cash flows.

24.17 Share Allotted but pending for Filing Return of Allotment




As per the Nidhi (Amendment) Rules, 2019 vide notification no G.S.R. 467(E) Dated 01.07.2019
all Nidhi company has to file new from NDH-4 for application for declaration as Nidhi Company
and updation of status by Nidhi Company .
As per the above mentioned Notification the Company had Filed E-form NDH 4 Vide SRN
R45432473, dated 11-07-2020 subsequently it was rejected by the MCA , thereafter company has
filed a new E-form NDH-4 vide SRN T14216105 dated 16-04-2021 but has not received the
necessary approval from Ministry of Corporate Affairs (MCA).
The company had allotted 2900 Equity shares of face value of Rs 10/- Each , Amounting to Rs
29,000/- in the year 2020-21 but filing of PAS-3- Return of allotment of shares is pending as the
company has not received the necessary NDH-4 approval. In the notification MCA has stated that
the Filing of form SH-7 and PAS-3 shall be allowed only after getting the necessary approval from
MCA. However the company has not utilized such amount in any manner, hence the same
Compliance is pending in the year 2021-22.
24.18 Related Party Disclosure in accordance with accounting standard — 18 issued by The
Institute of Chartered Accountants of India.
i Key Management Personnel (KMP)
Directors/Signatory Details
DIN/PAN Name Begin date
0007919872 JAGADISH KRISHNAPPA 30/10/2018
0008270132 RUDRESH UMESH 30/10/2018
BYRANAHALLI CHANDRA SHEKAR KIRAN
0008270163 KUMARA 30/10/2018
0008270164 BISKUR SHIVANNA SUNDAR PRABHU 30/10/2018
GAINATHPURAPALYA YATHEESH KUMAR
0008353481 NANJEGOWDA 06/02/2019
DODDAMADHURE CHANNE GOWDA
0008353496 CHANNAKESHAVA 06/02/2019
0008698350 GUDDADAHALLI SHIVASHANKAR PUTTESH 13/02/2020
ii. Transaction with related party
( Amount in Rs. 000)
Share SB FD Loan
Meshor D) | Mamber Nune Holding | /AC | RD/AC |A/C | Ak
Directors
DBNLO00001 JAGADISHA KRISHNA 74.00 32,12 59.51 76.91 148.07
DBNL00002 RUDRESH UMESH 200.00 6.38 64.46 ) 62.52
DBNL00003 KIRAN KUMARA B C 150.00 2.32 67.33 51.27 )
DBNL00004 SUNDARA PRABHU B § 200.00 0.50 i | 13853
pBNLO00os | YATHEESHKUMARG f “yss00 | 077|  6742| 4615| 14130
DBNL00007 CHANNAKESHAVA DC 180.00 0.56 12.36 ) i
DBNL00040 PUTTESH G S 200.00 16.11 135.91 5593 | 14298
Members - Related
parties
DBNLO00005 GEETHA YOGESHA 5.00 0.27 18 RASANY,
- - ?/ﬁ?@
DBNL00008 | RAMYA B 5.00 4.00 9B, S
e
\ %




DBNL00009 | PAVITHRA B P 00| 082| 178.06| 1586 )
DBNLO00010 | SUMATHI A 500| 58| 6736| 5388 _
DBNLO000I1 | ANNAPURNA S 500 075| 6738 | nsan
DBNL00012 | SOWMYASHREE J B 500| 135 _ _ _
DBNLO0001S | RAMESH K 100 073 ] ) _
DBNLO00019 | GANGAMMA 100 0.84 | 25929 | 18358
DBNL00034 | MAMATHA G N 500| 027| 6639| 2040 _
DBNLO00041 | PAVITHRA K M 500 2198 13576 | 3242 14298
DBNL00050 | CHANDRASHEKAR 100 195 | 8246 )
DBNL000ST | SUSHILAMMA 1.00| 3677 ) ) _
DBNL00060 | SOMASHEKAR B S 100 41 ) _ )
DBNL00075 | CHANDRAMMA 100 0.8 | sm )
DBNL00103 | SHIVANNA B S 100 054 | 10894 4870
DBNLO00079 | NANJEGOWDA 100 017 | ) ]
DBNL000SO | BHAGYAMMA 100  0.09 | ] _
DBNL00123 | GANGAMMA 100| 022 | _ )
DBNL00124 | UMESH 100 022 { ) )
DBNL00125 | GANGAMMA 100 022 | ) )
DBNL00138 | DHANALAKSHMI B C 100 176 | eas ]
DBNLO00143 | KAVITHA B C 100 041 1863 _ ]
DBNL00176 | SHIVA SHANKARAIAH |  1.00| 7.17| 1462 ] )
DBNL00177 | AMBIKA 100| 802| 1462 _ )
DBNL00225 | ANUSUYA B R 100| 174 _ _ )
DBNLO0271 | Yo ABHADRA 100| 239 ) ) ]
DBNL00277 | YOGESH M 100 420| 2236

24.19 DETAILS OF CRYPTO CURRENCY OR VIRTUAL CURRENCY
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A crypto currency or crypto, is a virtual currency secured by cryptography. It is designed to work
as a medium of exchange, where individual ownership records are stored in a computerised
database.

Not Applicable : Company not transacting through crypto currency.

2420 CAPITAL AND OTHER COMMITMENTS

In the opinion of the Board and to the best of its knowledge and belief, the value on realization of
assets other than Property, Plant and Equipment, intangible assets and non-current investments
will, in the ordinary course of business, not be less than the amounts at which they are stated in the
Balance Sheet.

2421 DETAILS OF UTILISATION OF BORROWINGS
Company is a Nidhi Company not taken any loan from Bank or Financials institutions. Company

has collected deposits from and utilised for lending to members
( Amount in Rs. 000)

Amount Details of
utilised for | A™"™ | Utilization
Name of the bank / Nature of arpose other
financial institution borrowings purp .
than specific
purpose
Deposits Loan Against
Loans From Directors p Lending 716.02 | Property, Deposit
Collected
and Guarantee
. Loan Against
Deposits . .
Loans From Members Lending 10,028.68 | Property, Deposit
Collected
and Guarantee

24.22 DETAILS OF TITLE DEEDS OF IMMOVABLE PROPERTY NOT HELD IN THE
NAME OF THE COMPANY
Not Applicable: No Immovable Properties

2423 DETAILS OF BENAMI PROPERTY HELD
Not Applicable : No benami properties Held

24.24 ADDITIONAL DISCLOSURES WTH RESPECT TO LOANS AND ADVANCES
:Loans repayable on demand:

( Amount in Rs. 000)

Type of borrower As at 31.03.2023 As at 31.03.2022
Percentage to the Amount of loan
Amount of loan or .
) total loans and or advance in the
advance in the nature of ;
. advances in the nature of loan
loan outstanding g
nature of loans outstanding
Promoter ) ) -
Directors 716.02 6.66% 716.78
KMPs - - -
Related parties 1,361.38 12.67% 597.04

: Loans provided without specifying any terms or period of repayment:
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Type of borrower

As at 31.03.2023

Asat31.03.2022 /] |

Amount of loan or

| Percentage to the

Amount of loain'{'?
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or advance in the
nature of loan
outstanding

total loans and
advances in the
nature of loans

advance in the nature of
loan outstanding

Promoter

Directors

KMPs

Related parties

24.25 DETAILS OF SECURITY OF CURRENT ASSETS AGAINST BORROWINGS

: Not Applicable : Company is a NIDHI Company. No Such Activities.

2426 AGEING DETAILS FOR TRADE RECEIVABLES

: Not Applicable : Company not doing Manufacturing or trading business

24.27

RELATIONSHIP WITH STURCK OFF COMPANIES

: Not Applicable : Company not having relationship with struck off companies

24.28 DETAILS OF CHARGES OR SATISFACTION YET TO BE REGISTERED WITH
REGISTRAR OF COMPANIES
: Not Applicable : Company not taking any loan from bank or financial institutions

2429 ANALYTICAL RATIOS

Description . s
o P Ratio | Ratio A
Ratio ge::r:.p:mrn of :)lf e 31.03 | 31.03. V:l'l Rea.sons for
umerato reno inato | 0.5 | 5921 | @nee | variance
_ Current Due to withdlzaw
(a) Current ratio | Current assets liabilities 101 127 (0.27 | in SB and Daily
) Accounts C/Y
: Borrowings - . Long Term
(b) Debt-equity Shareholder’ .
ratio Shoet-termand | i 444 [3.19 |125 |Deposits
Long-term Increased
PAT + Non cash
expenses (eg.
(c) Debt service L) Ir}terest Interest + Cospany abilisy
coverage ratio | OWDOMOWINGS+ | 1 o liments | 1.61 |1.12 |0.4g |to8enerate
other adjustments ' ' ' enough cash.
like loss on sale
of fixed assets
(d) Return on PAT - Preference gg:;gl 1der’ Revenue
equity ratio dividend = 0.12 [0.01 [0.11 [Increase
s Funds
Average
(e) Inventory Sales (product inventory .
turnover ratio sales) (Op. stk + - - - Not Applicable .
Cl. Stk)/2 )




Average
(f) Trade accounts
receivables Credit sales receivable ) i ) Not Applicable
turnover ratio (Op. rec +
Cl. Rec)/2
Average
(g) Trade accounts
payables Credit purchases | payable i ) ) Not Applicable
turnover ratio (Op. pay +
Cl. pay)/2
(h) Net capital Revenue from Net assets Revenue
turnover ratio operations 0.13 |0.12 0.01 | Increase
. Revenue .
(i) Net profit Profit earning
ratio kool atice dax Fron : 0.17 [0.02 0.15 | Increased.
operations
Capital
; loyed
(j) Return on o
capital employed EBIT (Total assets 0.04 |0.00 0.04 EBIT Increased.
- current
liabilities)
(k) Return on Share Profit earning
investment Frofit afle fax capital 0.14 |0.01 0.13 | Increased.
2430 PARTICULARS OF UNHEDGED FOREIGN CURRENCY EXPOSURES AS AT

THE REPORTING DATE
: The Company does not enter into any derivative instruments to hedge its foreign currency

exposures. Particulars of unhedged foreign currency exposures as at the reporting date is Nil

2431 DETAILS OF UNDISCLOSED INCOME
: Not Applicable : No Undisclosed Incomes

24.32 shares held by the promoters at the end of the financial year and % change during the year

As at March 31, 2023 As at March 31, 2022
% of
change
Number during
of % of Number of | % of the
Promoter Name shares holding shares holding | year
JAGADISHA KRISHNA 7,400 3.67% 10600 5.26% | 1.59%
RUDRESH UMESH 20,000 9.92% 20000 9.92% | 0.00%
KIRAN KUMARA B C 15,000 7.44% 15000 7.44% | 0.00%
SUNDARA PRABHU B S 20,000 9.92% 20000 9.92% | 0.00%
YATHEESH KUMAR G N 15,500 7.68% 15000 7.44% | 0.25%
CHANNAKESHAVA D C 18,000 8.92% 17900 8.87% | 0.05%
PUTTESH G S 20,000 9.92% 20000 9.92% | 0.00%
1,15,900 118500

24.33 Previous year figures have been regrouped where necessary to conform with current yéenlr

classification / disclosure.
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As per our report of even date attached
For ESHA PRASANNA & CO.,
Chartered accountants

Firm Regn. No.013071S

EshaM M
Partner
M.No. 225618

UDIN: 23225618BGXRYW6404

Place : Bangalore
Date :28-08-2023

for and on behalf of the Board of Directors

2. ot

Rudresh Umesh
Director-DIN: 08280132




DHANABANDHAVYA NIDHI LIMITE

D

5/A,1STAGE, MIG A.D HALLI, KHB COLONY, BANGALORE KA 560079 IN- CIN - U65990KA2018PLC118162

BALANCE SHEET AS AT 31ST MARCH, 2023

( Amount in Rs. 000)
i Figures as at the end of| Figures as af the
Particulars No. current reporting end of previous
period mpom'ng petiod
T
I. EQUITY AND LIABILITIES
(1) Shareholder's Funds
(a) Share Capital 1 2,017.00 2,017.00
(b) Reserves and Surplus 2 399.76 120.73
2) Non-Current Liabilitie
(a) Long-Term Borrowings 3 7,392.58 5,838.07
(b) Deferred Tax Liabilities (Net) 10 0.00 0.00:
(c) Other Long Term Liabilities 0.00 0.00
(d) Long Term Provisions 0.00 0.00
(3) Current Liabilities
(a) Short-Term Borrowings + 3.35212 988.67
(b) Trade Payables 3 0.00 0.00
(i) Total outstanding dues to MSME
(ii)Total outstanding dues to other creditors
(c) Other Current Liabilities 6 16.00 25.50
(d) Short-Term Provisions 7 149.64 36.32
Total Equity & Liabilities 13,327.11 9,026.30
I1.ASSETS 4 - 8
(1) Non-Current Assets
(a) Property, Plant and Equipment and intangible assets 8
(i) Property, plant and equipment 53.26 47.96
(11) Intangible assets 0.00 0.00
(iif) Capital work-in-progress 0.00 0.00\
(b) Deferred tax assets (net) 10 2.38 2.49'
(c) Long term loans and advances 11 9,743.97 7,671.02
(d) Other non-current assets 0.00 0.00}f
(2) Current Assets
(a) Inventories 0.00 0.00
(b) Trade receivables 12 0.00 0.00
(c) Cash and cash equivalents 13 2,915.70 1,272.43
(d) Short-term loans and advances 14 610.15 30.75
(e) Other current assets 15 1.66 1.66
Total Assets 13,327.1 9,026.30
Significant Accounting Policy and Notes to Accounts 1-24, 0.00
Regrouping of items of Previous year financial statements is done.
Schedules referred to above and notes attached there to form an integral part of Balance Sheet
This is the Balance Sheet referred to in our Report of even date.
For ESHA PRASANNA & CO. For and on behalf of the Board of Directors ofj|
Chartered Accountants g ForD ABANDHAVYA NIDHI LIMITED
- Pahresha
il (""_;—
|[CA.Esha M.M. Jagadish Krishnappa  Rudresh Umesh
PARTNER, B Com, FCA Director Director
Membership No. : 225618 (DIN 07919872) (DIN 05280132)
Firm Reg. No.: 0130718 Place : Bangalore
UDIN:23225618BGXRYW6404. Date: 28-08-2023




DHANABANDHAVYA NIDHI LIMITED

5/A, 1STAGE, MIG A.D HALLI, KHB COLONY, BANGALORE KA 560079 IN- CIN - U65990KA2018PLC118162

PROFIT & LOSS STATEMENT FOR THE PERIOD ENDED ON 31ST MARCH, 2023
( Amount in Rs. 000)

Figures as at the | Figures as at the
Sr. No Particulars Note No. end of current end of previous
reporting period | reporting period
3 3
I Revenue from operations 16 1,559.36 962.07
II Other Income 17 113.57 165.96
111 III. Total income (I +II) 1,672.93 1,128.03|(
IV |Expenses:
Cost of Material Consumed 18 0.00 0.00
Changes in inventories 19 0.00 0.00
Employee Benefit Expense 20 297.23 337.25
Financial Costs 21 690.28 499.65
Depreciation and Amortization Expense 22 37.02 33.55
Other Administrative Expenses 23 267.52 229.07
Total Expenses (IV) 1,292.04 1,099.52
\4 Profit before exceptional and extraordinary items and tax (III - IV) 380.89 28.5
VI Exceptional Items 0.00 0.00f
VII  |Profit before extraordinary items and tax (V - VI) 380.89 28.51))
VIII |Extraordinary Items 0.00 0.00f
IX Profit before tax (VII - VIII) 380.89 28.51]
X Tax expense:
(1) Current tax 101.74 8.22
(2) Minimum Alternative Tax (MAT) 0.00) 0.00
(2) Deferred tax DTL/(DTA) 10 0.11 -0.8
X1 Profit(Loss) from the period from continuing operations (IX-X) 279.03 21.0
XII  |Profit/(Loss) from discontinuing operations 0.00 0.00
XIII |Tax expense of discounting operations 0.00 0.00,
XTIV |Profit/(Loss) from Discontinuing operations (XII - XIII) 0.00 0.00)|
XV [Profit/(Loss) for the period (XI + XIV) 279.03 21.0
XVI  |Earning per equity share in rupees:
(1) Basic 1.38 0.10
(2) Diluted - -
Schedules referred to above and notes attached there to form an integral past of Profit & Loss Statement
Regrouping of items of Previous year financial statements is done.
This is the Profit & Loss Statement referred to in our Report of even date.
For ESHA PRASANNA & CO. For and on behalf of the Board of Directors of]
Chartered Accountants DHANABANDHAVYA NIDHI LIMITED
Esha M.M. ish Krishnappa Rudresh Umesh
PARTNER, B Com, FCA Director N X Director
Membership No. : 225618 (DIN 07919872) (DIN 08280132)
Firm Reg. No.: 0130718 Place : Bangalore
UDIN:23225618BGXRYW6404. Date: 28-08-2023




DHANABANDHAVYA NIDHI LIMITED
Cash Flow Statement for the year ended 31st March 2023
( Amount in Rs. 000)
: As at As at
Edbacuiats Amount =53 Ta023]_31/03/2023,

IA. Cash Flow from Operating Activities:

[Net Profit/(loss) before tax 380.89

IAdd: Non cash & Non Operating Expenses

Depreciation 21.21 21.21

Less: Non cash & Non Operating Incomes

(Other Income 113.57 -113.57

(Operating profit before working capital changes 288.53

Less: Increase in Current Assets

(d) Short-term loans and advances 579.40 -579.40

Add: Decrease in Current Assets

|(f) Other current assets 0.00 0.00

Less: Decrease in Current Liabilities

(c) Other Current Liabilities 9.50

(a) Short-Term Borrowings -9.50

Add: Increase in Current liabilities

(a) Short-Term Borrowings 113.32

(d) Short-Term Provisions 2,363.46 2,476.78

Cash Generated from Operations 2,176.40|

Less : Income Tax paid -101.74

Cash Flows before Extraordinary items 2,074.66

IAdd/ (less): Extraordinary items 0.00

[Net cash from/(used in) operations 2,074.66
B. Cash flow from Investing Activities

ILess: Increase Fixed Asset -26.51

IAdd: Other income 113.57

[Net Cash from/(used in) Investing Activities 87.06||
C. Cash Flows from Financing Activities

[Add: Increase Long-Term Borrowings 1,554.51

Less: Increase Long term loans and advances asset -2,072.95

IAdd: Increse in Share Capital 0.00 -518.44
Net Cash from/(used in) Financing Activities

[Net increase/(Decrease) in Cash & Cash Equivalents

(A+B+C) 1,643.27
Cash & Cash Equivalents at the beginning of the year 1,272.43
]Cash & Cash Equivalents at the end of the year 2,915.70|]

For ESHA PRASANNA & CO.
Chartered Accountants ‘

Esha M.M.
PARTNER, B Com, F
Membership No. : 225618
Firm Reg. No.: 013071

This is the Cash Flow Statement referred to in our Report of even date.

For and on behalf of the Board of Directors o
BANDHAVYA NIDHI LIMITED

Jagadish Krishnappa

Director Director
(DIN 07919872) (DIN 08280132)
Place : Bangalore
Date: 28-08-2023




DHANABANDHAVYA NIDHI LIMITED

Notes Forming Integral Part of the Balance Sheet as at 315t March, 2023
( Amount in Rs. 000)

Note : 1 Share Capital T T
————
o Particulars Surent Previous Year
No Year
1 | AUTHORIZED CAPITAL
3,00,000 Equity Shares of Rs. 10/- each. 3,000.00 3,000.00(
3,000.00 3,000.00
2 | ISSUED , SUBSCRIBED & PAID UP CAPITAL
To the Subscribers of the Memorandum
201700 Equity Shares of Rs. 10/- each, Fully 2,017.00 2,017.00
Paid up Share capital by allotment
Total in ¥ 2,017.00 2,017.00
Note : 2 Reserve & Surplus T T |
o Particulars S Previous Year
No Year
1 | General Reserve 120.73 99.65
2 | Surplus B/F from previous year 0.00 0.00}f
Total 120.73 99.65
Less: Tax on Regular Assessment Paid 0.00 O.OOLI
Add: Profit for the period 279.03 21.09
Total in ¥ 399.76 120.73

2. The revised schedule V1 requires that debit balance in the statement of profit and loss, if any , will be shown as a
negative figure under the head "Reserve and Surplus" Similarly any negative balance of total "Reserve and Surplus” after
adjusting negative balance of surplus. will be shown under the head "Reserve and Surplus' not on the asset side.

Note : 3 Long Term Borrowings  § 4
PS;' Particulars N Previous Year
) Year
Secured
1 | Term Loan
- From Bank (note a.) 0.00 0.00
- From Others 0.00 0.00
Less: Amount disclosed under "Short-term borrowings" 0.00 0.00
Unsecured
1 | Loans From Directors - Deposits Collected 0.00 0.00
Fixed Deposit Accounts 230.26 159.77
Recurring Deposit Accounts 406.99 226.22
2 | Loans From Members - Deposits Collected
Fixed Deposit Accounts 3,886.72 2,133.25
Recurring Deposit Accounts 5,132.20 3,318.83
Less: Amount disclosed under "Short-term borrowings" -2,263.60 0.00
Total in ¥ 7,392.58 5,838.07

[Note : Ni/




DHANABANDHAVYA NIDHI LIMITED
Notes Forming Integral Part of the Balance Sheet as at 31St March, 2023

T in Thousands

Note : 4 Short Term Borrowings T
Sr. : Current
No Faraculam Year Previous Year
———r
1 |Secured:
(a) |Current maturities of long-term debt 0.00 0.00|
(b) |Loans repayable on demand 0.00 0.00I
2 |Unsecured:
(a) [Current maturities of long-term debt 0.00 0.00
(b) |Loans repayable on demand
1) |Saving Accounts 855.40 77591
i) [Daily Deposit Accounts 233.13 212.76
iii) |Fixed Deposit Accounts 2,042.70 0.00
iv) |Recurring Deposit Accounts 220.90 0.00
Total inT 3,352.12 988.67
a. Qverdraft from bank is secured la_'_gypotbemtian of inventory and trade receivable of the wmpany.
Note : 5 Trades Payable ? T
Sr. : Current
No Particulars Year Previous Year
1 (i) Total outstanding dues to MSME 0.00 0.00
2 (ii)Total outstanding dues to other creditors 0.00 0.00
Total in T 0.00 0.00
Note : 6 Other Current Liabilities X | 3
Sr. 5 Current
No Lamicdian _ Year Previous Year
1 [ Statutory dues payable - 0.00 0.00
2 | Accrued employee payables
Salary Payable 16.00 25.50
3 | Advance from customers 0.00 0.00f
Total in ¥ 16.00 25.50
Note : 7 Short Term Provisions 4 £
Sr. L Current
No Year Previous Year
1 | Provision of Income Tax 101.74 8.22
2 | Others Provisions
Rent Payable 21.60 7.20
Other Expenses Payable 1.30 0.90
Audit Expenses Payable 25.00 20.00 |
Total in ¥ 149.64 36.32]
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DHANABANDHAVYA NIDHI LIMITED
Notes Forming Integral Part of the Balance Sheet as at 315t March, 2023
( Amount in Rs. 000)

Note : 10 Deferred Tax Assets/(Deferred Tax Liability) 3 3
St. No Pacticulars Cusrent  Year| Frevioue
Year
1| Unabsorbed C/fd Business Loss & Depreciation Allowance 0.00 0.
2|Related to Fixed Assets 2.38 2.49
Total in ¥ 2.38 2.49)

2. The revised schedule V1 requires that Bg[em'ri tax Assets (D-T “A) in respect of unabsorbed deprecation & Carry forward
business losses can be carry forward when the company has a sufficient taxable income will be available to set off and it has a
legally enforceable right for such setoff.

Note : 11 Long Term Loans and Advances j{ 5
Sr. No Particulars Current  Year Eaeony
Year
I)| Loan: Advances
a) Secured, Considered Good : 0.00 0.00j
Loan Against Property - > 1Year 138.53 181.02
Loan Against Deposit - > 1Year 48.70 140.22
n I nsider: . 0.00 0.00}
Loan Against Guarantee - > 1Year 9,556.74 7,349.;j‘
u 0.00 0.
Total in ¥ 9,743.97 7,671.02]
Note : Inventories 5 3
Sr. No Particulars Current  Year Etevigus
Year
(Valued at lower of cost and net realisable value) 0.00 0.00
1|Raw Material 0.00 0.00
2| Work-in-Progress 0.00 0.00,
3|Finished Goods 0.00 0.00
4|Stock-in-Trade 0.00 0.00)
Total in ¥ 0.00 0.00j




DHANABANDHAVYA NIDHI LIMITED
Notes Forming Integral Part of the Balance Sheet as at 315t March, 2023

Note : 12 Trade Receivables 3 N
Sr. No Particulars Current  Year Pt;?:;us
1|Qutstanding for more than six months

a) Secured, Considered Good : 0.00 0.00

ecurt sider 0.00 0.£I

) Doubtful 0.00 0.
2|Others

Secur nsi : 0.00 0.00]

b) Unsecured, Considered Good : 0.00 O-OOI

CE Dougsé%l 0.00 0.00

Total in ¥ 0.00 0.00]|

Note : 13 Cash & Cash Equivalent T 3
Sr. No Particulars Current  Year i i
Year

1|Cash-in-Hand 144.84 90.55
2|Ban n

In Cucrent Accounts

Axis Bank - CA 1,170.86 481.87

Fixed deposits maturing in less than 90 days 0.00 0.00f
3|Other bank balances:

Fixed deposits with Banks

Axis Bank FD - 10% on Deposit 1,100.00 700.00!

Axis Bank FD others 500.00 0.00u

Total in ¥ 2,915.70 1,272.43

Note :14 Short Terms Loans and Advances 2 3
Sr. No Particulars Current  Year REEvmiR
Year
1|Balance with Government Authorities

Advance Tax Paid 100.00 10.004

TDS Asset 6.84 4.94
2|Loans and Advances 0.00 0.00)

b) Unsecured, Considered Good :

Loan Against Guarantee - < 1Year 503.31 0.0
3|Employee advances 0.00 0.00
4|Preliminary Expenses 0.00 15.81

Total in ¥ 610.15 30.75

Note :15 Other Current Assets E _?=
Sr. No Particulars Current  Year Ef g
Year
1|Wallet Balance 1.66 1.66
2|Security deposits 0.00 0.00jf
Total in T 1.66 1.66]|




DHANABANDHAVYA NIDHI LIMITED
Notes Forming Part of the Profit & Loss Accounts as at 31st March, 2023

_ ( Amount in Rs. 000!

Note : 16 Revenue from Operations 3 3

St. No Particulars Current Year | Previous Year
1|Property loan interest 24.29 24.14
2| Deposit loan interest 8.52 12.63
3|Other loan interest 1,365.72 804.47
4|Processing charges 149.82 115.14
5|Membership fee 11.00 5.70)

Total in ¥ 1,559.36 962.07

Note : 17 Other Income 4 %

St. No Particulars Current Year | Previous Year
1|Over due charges 19.52 96.10}f
2|Fixed deposit interest 68.40 49.41
3|Other Receipts 1.00 0.52
4|Other Loan Overdue Interest 9.53 0.00
5|Penal charges 15.11 19.94

Total in¥ 113.57 165.96|

Note : 18 Cost of Material Consumed 3 Z

Sr. No Particulars Current  Year | Previous Year

a) |PURCHASE RAW E TORE il
1|Purchase of Raw Materials 0.00 0.00
2|Stores & Consumables 0.00 0.00
Sub-total (a) 0.00 0.00

b) |DIRE D IONS EXPENSE

1|Others 0.00 0.00f
Sub-total (b) 0.00 0.00]|
Total in¥ 0.00 0.00

Note : 19 Change in Inventories T ?—

Sr. No 5 Particulars Current  Year | Previous Year “
1]Opening Stock 0.00 O.ﬂ
2|Closing Stock 0.00 0.

Total in ¥ 0.00 0.




DHANABANDHAVYA NIDHI LIMITED

Notes Forming Part of the Profit & Loss Accounts as at 31st March, 2023

Note : 20 Employment Benefit Expenses 4 3
Sr. No Particulars Current Year | Previous Year
1|Salary and Wages 202.02 184.37
2|Director Salary 0.00 0.00
3|Travel Conveyance 70.00 125.50
4Staff Welfare Expenses 25.21 6.39
5|Incentives 0.00 21.00
Total in ¥ 297.23 337.25
Note :21 Financial Cost e 3
Sr. No Particulars Current  Year | Previous Year
1|Bank Processing & Other Charges 1.53 1.70
2|Saving interest 38.51 29.65
3|FD interest 213.70 182.94
4|RD interest 417.38 281.45
5|DD interest 19.15 3.91
Total in¥ 690.28 499.65
Note : 22 Depreciation & Amortized Cost 3z 3
Sr. No Particulars Current  Year | Previous Year
1|Depreciation 21.21 17.74|
2|Preliminary Expenses W/O 15.81 15.81
Total in¥ 37.02 33.55
Note : 23 Other Administrative Expenses T 4
St. No Particulars Current  Year | Previous Year
1]Agm Expenses 5.00 0.
2|Website & software Expenses 31.63 24.6
3|Repair & maintenance Expenses 0.86 0.4
4|Printing & stationery 16.04 15.5
5[Registration Expenses 5.70 141
6[Consultancy & professional fees 34.30 23.6
7[Telephone & Internet Expenses 9.33 4.3
8| Audit Fees 25.00 20.
9|Rent (office rent) 86.40 93.6
10|Housekeeping Expenses 10.10 6.8
11|Other expenses 9.39 6.67
12| Conveyance (Local travel conveyance) 26.84 13.7
13|Bescom (electricity charges) 6.69 4.6
14| Postage &Courier Charges 0.24 0.7
Total in ¥ 267.52 229.07




0/4,9Z°S 00901 %L9°E 00¥L VNHSRI VHSIAVOV|
S2JEYS JO SSE[O PIPY S2JeYS JO SSE[D PIY sareys
ey ur Surpjoy o, | sareys jo saqunp | ey ur Suipjoy o, JO 32qunpN]
TZ0T ‘Y2IEN 1€ I® SV £20T ‘Y2IEN I€ I® SY J9p[oYareys Jo SweN] / S3reys JO SS¥[)
'SITBYS 0/,G UBLP 2IOW SUIP[OY JIP[OYTEYS YIEd AQ P[PY SaIeys JO s[reIa(] (Im
=
0'L10T > 00°L10%C (yous (1'sy) 3unowry -
00L10T 2 00L°10°C S9TBYS JO JIqUINN] -
TTOT YPIE 1€ PIPUD T X
0°L10T T [00°L10°C (yoea (1'sy) Junowry -
00L°10T . 00L°10C $978YS JO IoqUINN] -
€T0OT YPIEN 1€ PIPUD T X
s1y3ur Junoa i sareys amby
2oueeqg

2ouepeq Juiso[) | sadueyd 32nQ anssi Ysar g Sumuadp SIE[NONIEJ

:porad

Juniodox o JO pus 21 3¢ puE JUTUUIZA] I IE SUIPUEISINO JUN

OWE PUE S2ILYS JO I2UINU I} JO UORENRU0IY (1)

dn pred jou
-sy ‘siqdu Sunoa i yoea (1 sy Jo sareys Hmbyy
dn pred 43 30U Inq paquasqng (p)

ro.:o.m 00,10 00°L10T 00L10T sigdu Sunoa g goes 15y jo sareys Limby
ﬁ dn pred £y pue paquosqng (9)
floo 210z 00L10C 00°L10T 00L107T s1y3u Funoa g gaes (] sy jo sareys Lmbyg
panss] (q)

floo000°¢ 000°00°¢ 00°000°€ 000°00°€ s1y3u Funoa g yoes (1 'sy jo sareys lmby
pasuoqny (v)
unowry junoury soeys _

S2JEYS JO JIdqUINN] JO I_quUINN
T20T “Y2IEN 1€ 3® SV £20Z ‘YT 1€ ¥ SY

(000 sy ut Junowry )

srenonie g
earden dnpred pue paquosqns ‘panssi ‘pasmoyIne jJo spea(] (1

rended areyg 11 20N
sjuawae)s ferueuly a1 jo wed Furusoy sajoN]

= NIO -NI 6£009S VY HYOTVONVE ‘ANOT0D

JELINIT IHAIN VAAVHAONVIVNVHA



2 7 % (,\"\P*

y / “Guipjoyereys ;o o3 uonzodoxd ur ‘syunowre
- pEnuaivzaad (e jo uonngmsip 113e Auddnon 2y Jo s19sse Jururewa Iy} 9419093 03 I[QIBIP 3¢ szApjoyRIeys Ambo o ‘vonepmbiy jJo 1U2Ad a1 U
" Gunoopy [EIPUID) [EnULY A1 IE SIPlOYdTeYs It jo reaoadde ay 03 19alqus st s3019331(] Jo paeog 2y 4q pasodosd PUSPIAIP [eUl 3], ‘P[oY 23S

1od 9104 U0 103 IqISKe s1 IoployaIeys Yoy axeys Jad O 'sy Jo anjea sed e Juraey sareys £1mba jo ssep auo sey Auedwon) ay [ sereys Hmby
SAJBYS 0) PAYIBYE SUOIILIISAI pue sduIAd ‘s)ysny (14)

I 00S'8T°I 006'ST'I
000  |o%c66 00002 %266 000°0T S D HSALLNd
6500 |%L8'8 006'L1 %Z6'8 00081 O d VAVHSHEMVNNVHO
%ST0  |%bb'L 000°61 %89'L 00S°ST N D dVINNY HSHIH.LVA
%000  |%C66 000°0T %<C6'6 000°0Z S g NHIVId VIVANNS
%000  |%¥FPL 000°GT %L 000°ST O 9 VIVINNM NVAIA
26000 [%C66 000°0T %266 00002 HSTWN HSTNANA
%6651~ |%9T°S 009°01 %L9'E 00b'L VNHSIM VHSIAVOV

1e2£ a)
Surmp
a8ueyd Surproy saIeys Surproy sareys
3o % Jo 9, Jo Iaquny Jo 9, Jo Iaquiny aurey I9j0wWoIg
TT0T “T€ Y2IEW 3E SY €207 T€ Y2IEN 10 SY
siajowoid jo Surpjoyareys jo sprea(q ()
Jorq 1Y8noq sareyg
sareys snuoq jo Lem Aq dn pred £nyg
'N N ysed ur paaradax Suraq jusuifed
oy (s)1oenuod 03 Juensind dn pred Ang
T20T YT 1€ 3T SY £202 ‘UOIEI 1€ 3® SY
S2JeYS JO JI2qWnu Nesdanssy sIenonye g

“YSED UT PaAIRIaI SURQ JuswAed INOIA (5)10eNU0D 0] Juensind dn pred A[[ng se panof[e SaIeys JO SSE[D PUE J2qUINU 21e82193Y (Al

00S‘ST°T 006'ST°T VIO h
04266 00002 %266 00002 S O HSHLLNd
/6,88 006L1 %268 00081 D d VAVHSIDIVNNVHD
oubbL 00051 %89°L 00SST N O VNN HSTAHIVA
04266 00002 %Z6'6 00002 S g NHIVId VIVANNS
/b L 000s1 %by'L 00051 D g VIVINNS NV
04266 00002 %¢cC6°6 00002 HSTNN HSTIAMA




81'79 S9'1Z ¢I'v8 00'0 000 1§92 Z9°LS
Rt 1T A% Al %0r  |08'SE 000 1692 6Z°6 res[duayemindwo))
FEST LT %ST  |s0'81 000 000 S0'81 sywawdmby 221330
81T 0ST %01  |86VT 000 000 86'+C SOIMYXT,J22INITUIN, ]
81°C Z1e %0r  |0gS 000 000 0€'S aremijog Fununody
CT-TEN-IE % €T N-1€ 7z-das-0¢ Zz-das-0¢ Zz-dy-1
uQ sy uvonepadaqg aNey uQ sy suondPq Yy 210)2g uQ sy sIe[nomeg
AQM SuOnIppy _

(000 "$Y U1 IUNOWY )

£2-220C dVHA dH.L 404 LOV XV.L HINOONI ddd SV LNHWH.LV.LS NOLLVIDOFdddd

JALINTT IHAIN VAAVHANVAVNVHA



